February 3, 2010

AITCRA

Q4 2009 presentation

Claus Hougesen, CEO

ATCRA



Group — Q4 highlights

ATCERA



Group — Q4 2009 highlights

Revenue of MNOK 4 409.1 in Q4 2009, down 6.4%, flat in constant
currency

EBITDA of MNOK 234.5, up 22.5%
EBITDA-margin of 5.3%, up from 4.1%
EBIT of MNOK 151.4

Earnings after tax of MNOK 233.1

Cash flow from operations of MNOK 538.9

Acquisitions of A Communications, Calamus Danmark, Aprismo and
Uni Networks

Large contracts signed with expected revenue of NOK 2.3 billion
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Group
Highlights for 2009
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2009 results — Group

(MNOK) 2008 2009 y-0-y
Total revenue 14,768 14,589 -1%
Gross margin 23.9% 24.6% -
EBITDA 548 550 -
EBITDA-margin % 3.7% 3.8% -

Operational cost development
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Strong cash flow from operations

Cash flow from operations
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Cash flow from operations of MNOK 731.8 in 2009, up from
MNOK 501.3 in 2008

Ordinary investments MNOK 129.0 equal to 0.9% of revenue in 2009

Investments in acquisitions of MNOK 55.8 in 2009

Net payment of MNOK 74.0 related to dividends and sale of own shares
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Strong operational gearing

Operational gearing
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* Net interest bearing debt of MNOK 214.1 end of 2009, reduced from MNOK
678.0 end of 2008

» Operational gearing of 0.4 compared to 1.2 in 2008
» Equity ratio of 39.3% improved from 34.5% in 2008
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Acquisitions completed in 2007-2009

Acquisitions within blue box is part of our 20:11:1 plan

In 2009 Atea has completed 6 acquisitions with revenue of approx. MNOK 400

Focus on acquisitions in Nordic and Baltics

Aim at being a disciplined and opportunistic acquirer highly focused on
strategic fit and price
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Countries




Norway — strong Q4 earnings

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue 1 048.2 11395 -8.0% 3 566.3 3507.0 1.7%
EBITDA* 55.9 35.3 58.6% 134.4 164.5 -18.3%
EBITDA margin 980 3.1% - 3.8% 4.7%

EBIT 45.6 25.7 77.4% 9558 135.8 -29.8%

* Before share based compensation

* Q4 revenue of MNOK 1 048.2, down 8.0%
- Product revenue down 9.4%
- Services revenue down 1.5%

Q4 EBITDA of MNOK 55.9, margin of 5.3%

Full year 2009 revenue of MNOK 3 566.3, up 1.7%

Full year 2009 EBITDA margin of 3.8%

Acquisition of Uni Networks in Q4

Signed 7 years agreement with Altibox of NOK 1.4 billion
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Denmark — continued strong performance

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue 1592.8 16355 -2.6% 5 259.6 5090.9 3.3%
EBITDA* 103.4 81.4 27.1% 264.8 221.4 19.6%
EBITDA margin 6.5% 5.0% 5.0% 4.3%

EBIT 78.9 60.7 30.0% 175.8 148.6 18.3%

* Before share based compensation

* Q4 revenue of MNOK 1 592.8, down 2.6% but up 0.6% in local currency
— Product revenue down 0.5%

— Services revenue growth of 4.7%

Q4 EBITDA of MNOK 103.4 and margin of 6.5%

2009 revenue of MNOK 5 259.6, up 3.3%

2009 EBITDA margin of 5.0%

Acquisition of Calamus Danmark and Aprismo in Q4

Signed frame agreement with TDC of MNOK 226 in 2010

ATCERA



Sweden — satisfactory 2009

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue 1228.6 1362.1 -9.8% 3 965.9 4284.2 -7.4%
EBITDA* 61.4 71.8 -14.4% 137.9 160.1 -13.9%
EBITDA margin 5.0% 5.3% - 3.5% 3.7%

EBIT 54.9 65.3 -15.8% 115.3 141.7 -18.6%

* Before share based compensation

* Q4 revenue of MNOK 1 228.6, down 9.8% and 3.8% in local currency

— Product revenue down 2.1%
— Services revenue down 10.8%

Q4 EBITDA of MNOK 61.4 and margin of 5.0%

2009 revenue of MNOK 3 965.9, down 7.4%

2009 EBITDA margin of 3.5%

Signed agreement with Gavle municipality of MNOK 40

: ATER
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Finland — strong earnings in Q4

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue 428.1 423.9 1.0% 1501.4 1440.2 4.3%
EBITDA* il 7 15 - 13.0 0.3

EBITDA margin 2.7% -0.3% - 0.9% 0.0%

EBIT 8.1 4.1 - -0.5 -7.0

* Before share based compensation

Q4 revenue of MNOK 428.1, up 1.0% and up 5.7% in local currency
— Product revenue up 7.1%
— Services revenue decrease of 11.4%

Q4 EBITDA of MNOK 11.7

2009 revenue of MNOK 1 501.4, up 4.3%

2009 EBITDA of MNOK 13.0, up from zero level last year

Acquisition of A Communications in Q4

Three year frame agreement with Finnish catering company of MNOK 54.1

ATCERA



Baltic — still profitable in a challenging market

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue g5 159.6 -27.9% 28555 454 .4 -34.1%
EBITDA* 4.2 6.9 -39.8% 9.8 20.9 -53.2%
EBITDA margin 3.6% 4.3% - 3.3% 4.6%

EBIT e 4.1 -54.5% -0.1 12.6

* Before share based compensation

* Q4 revenue MNOK 115.1, down 27.9%

* Q4 EBITDA of MNOK 4.2 and margin of 3.6%
» 2009 revenue of MNOK 299.5, down 34.1%

« 2009 EBITDA margin of 3.3%

ATCERA



15

Group — Summary of financials

(MNOK) Q4 09 Q4 08 y-0-y 2009 2008 y-0-y
Total revenue 4 409.1 4709.0 -6.4% 14 588.6 14 767.8 -1.2%
EBITDA* 234.5 1914 22.5% 550.3 547.5 0.5%
EBITDA margin 5.3% 4.1% 3.8% 3.7%

EBIT 151.4 147.1 2.9% 334.1 401.4 -16.8%

* Before share based compensation and non core cost

* Revenue of MNOK 4 409.1 in Q4, down 6.4%, flat in local currency

*Q4 EBITDA of MNOK 234.5, margin of 5.3%, up 1.2-points
«2009 revenue of MNOK 14 588.6, down 1.2%

«2009 EBITDA margin of 3.8%, up 0.1-point

«Strong order back-log going into 2010

ATCERA
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Status on non-core project to Danish state

- Atea resumed ownership of a non-core software development project to
Danish state in June 2008

 After several delays the system was handed over to the customer in
December 2009

 Final system performance test is running and is expected finalized in Q2
2010

* The Danish company Traen A/S has option to re-acquire after delivery
of project and the project is booked accordingly

o Atea received MNOK 28 from the customer in Q4 2009
e Cost of MNOK 32 is reported as non-core cost in Q4 2009

« Last non-core project from restructuring of Atea Group in 2006
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Market update
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Market share development

Market forecast Atearevenue Market share Market Market
NOK 2009* 2009** development 2009 forecast 2010* forecast 2011*
Hardware -14,0% -2,0% Up -0,4% 1,6%
Software 2,5% -1,4% Down 3,6% 5,0%
Senices 0,5% 6,7% Up 1,9% 2,5%
Total -5,6% -0,2% Up 1,2% 2,6%

* Atea Blue Box (Nordics)
** Excluding Baltics
Source: IDC Nordic November 2009

» Atea target market (“Blue box”) is expected to grow 1.2% in 2010
and 2.6% in 2011

ATCERA



Atea growth plan

DENMARK

" Free Choice” +500
Network +200
UC+250

Windows7 +250
Ateadirect +150
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SWEDEN

Print +350
Ateadirect +200
Windows7 +250
UC +300

NORWAY
Software +250
UC+250
Windows7 +250
Service +150
Ateadirect +100

New business of NOK 4 billion

FINLAND
Windows7 +100
HaaS +125

UC +125

Print +100
Ateadirect +50

Existing business of NOK 14.6 billion
+4-6% growth p.a.

BALTIC

UC +50
Ateadirect +25
Atea eSHOP +25
Windows7 +80

ATCRA
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Summary

Increased earnings in Q4

Full year 2009 EBITDA and revenue at same level as 2008

Gaining market shares

Strong cash flow

Financial strength to grow

Board suggests to pay dividend of NOK 1.25 per share

ATCERA



Questions?
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Q4 2009 results
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Financial position

(Actual in MNOK) 31.12.2008 31.12.2009
Net interest bearing position -678,0 -214,1
Interest bearing debt 1248,3 416,4
Working capital ratio 2,4 % 0,5%
Cashreserve 1176,1 1536,5
Equity 2 858,9 2813,2
Goodwill/intangible assets 2 796,2 2 555,2
Equity ratio 34,5% 39,3 %

ATCERA



Group balance sheet

(amounts in MNOK) 31.12.2009 31.12.2008
Assets

Deferred tax asset 318,0 218,9
Goodwill 2 324,3 2 540,1
Other intangible assets 230,9 247,9
Property, plant and equipment 115,1 148,3
Receivables/investments 57,1 73,6
Non-current assets " 3 045,6 3 228,7
Inventories 397,5 420,1
Accounts receivable 3211,4 3 645,2
Other receivables " 306,4 " 418,2
Financial investments 0,2 1,6
Cash and cash equivalents 194,5 568,2
Current assets 4 109,9 5 053,3
Total assets 7 155,5 8 282,1

Equity and liabilities

Share capital/premium fund 1571,1 1 553,9
Other resenes -3,7 365,4
Retained earnings/other equity 1242,1 935,5
Shareholders' equity 2 809,5 2 854,8
Minority interests 3,7 3,5
Interest-bearing borrowing/liabilities 12,4 15,4
Other long term liabilities 22,9 47,5
Deferred tax liability 73,4 90,7
Retirement benefit obligation 0,9 2,9
Non-current liabilities " 109,7 " 156,4
Interest-bearing borrowing/liabilities 403,9 1244,1
Accounts payable 2 162,2 2 2449
Provisions 141,2 187,3
Other liabilities 1525,3 1591,1
Current liabilities 4 232,6 5 267,4
Total liabilities 4 342,3 5 423,9
Total equity and liabilities 7 155,5 8 282,1

ATCER



Group income statements

Actual Proforma

(Amounts in NOK millon) Q108 Q208 Q308 Q408  QL09 Q209 Q309 Q409 Q108 Q208 Q308 Q408  QI09 Q209 Q309 Q409
Consulting & Service revenue 6506 72715 6493  9054| 8033 7711 6803 8667 6720 7458 6640  9132| 8033 7711 6803 8667

Hardware revenue 26717 26589 23352  34251| 26418 23658 24139 32888| | 27842 27426 23809  34359| 26531 23770 24230 32927

Software revene 6083 10548 5663 11062| 6656 11609 4325 10058 6136 10573 5675 11062| 6656 11609 4325 10058
Product revenue 32801 37137 29016 45313| 33074 35267 28464 42047 | 33978 37999 20483 45421| 33187 35379 28556 42985
IC elemination sub-group 070 6847 4722 7218|6067 126 6365 7m2| | 000 6847 4m22  a2m7| 6067 126 6365 7522
Total revenue 32237 37565 30786 47090| 35040 37853 28902 44091) | 33609 38610 31401 47276| 35153 37964 28993 44130
Total gross contribution 8215 8945 7585 10511| 9060 9065 7674 10121 8577 9234 7789  10594| 9092 9113 7730 10133

Consulting & Senice margin 729%  699%  702%  677%| 716%  713%  692%  685%| [ 735%  704%  707%  679%| 716%  713%  692%  685%

Product margin 106%  104%  104%  97%| 100% 101% 104%  97%|| 107% 105%  105%  97%| 101%  102%  106%  98%
Gross margin 5%  238%  246%  203%| 259%  239%  266%  230%| | 255%  239%  248%  224%| 259%  240%  267%  230%
Personnel cost 5760 5907 5269  6875| 6638 6582 5286 6293 6021 6082 5454  6961| 6668 6606 5309 6308
Other operating cost WAl w72 1335 12| 1510 1312 1312 1484 1521 1555 1402 1740| 1516 1322 1318 1487
EBITDA before SBC 014 1566 981 1914|912 1170 1076 2345 034 1597 933  1894| 908 1185 1103 2338
EBITDAmargin 31%  42% 32%  41%|  26%  31%  37%  53% 31%  41%  30%  40%]  26%  31%  38%  53%
Non-Core - 32,3 - 323
Share hased comp. 11 33 14 07 35 35 3,7 59 11 33 14 07 35 35 37 59
EBITDA 1003 1532 97  1007| 877 1135 1040 1962 023 1564 919 1887 873 1150 1066 1956
Depreciation 08 380 %22 436 405 423 397 448 319 885 %7 437 405 423 397 448
EBIT 695 1202 645 71| 412 711 643 1514 04 1229 592 1450 468 726 669 1507
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Q4 - Financial performance

country, actual and pro forma

Actual Pro forma
(amounts in MNOK) Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409 Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409
Norway 8085 788,0 7710 11395 908,6 8074 8020 10482 900,3 8703 8157 11395 908,6 8074 8020 10482
Sweden 950,7 11368 8346 13621 9163 10869 7341 12286 9790 11591 8513 13802 9163 10869 7341 12286
Denmark 10166 13256 11132 16355 12109 14175 10384 15928 10166 13256 11132 16355 12109 14175 10384 15928
Finland 3557 3874 2732 4239 409,0 404,6 2597 4281 3557 3874 2732 4239 4203 4157 2688 432,0
The Baltics 930 1173 844 159,6 56,9 728 54,6 1151 110,1 1173 845 160,1 56,9 728 54,6 1151
r r r r 4 r r r 4 4 r r r r r
Atea Logistics & Atea Service Center Riga 651,2 616,3 535,6 680,5 596,1 502,6 6174 7218 651,2 616,3 535,6 680,5 596,1 502,6 6174 7218
Eliminations -6520 6148 5333  -6922| -5938  -5065 6161  -7255 6520  -6148 5333  -6922| -5938  -5065  -6161  -7255
Group total 32237 37565 30786 47090| 35040 37853 28902 44091 33609 38610 31401 47276 35153 37964 28993 44130
Norway 33,7 50,2 26,1 25,7 19,1 18,6 12,0 456 36,7 552 242 25,7 19,1 18,6 12,0 456
Sweden 185 416 16,3 65,3 15,7 270 177 549 16,9 39,2 12,9 63,1 15,7 210 177 549
Denmark 238 319 322 60,7 216 350 40,2 789 238 319 322 60,7 216 350 40,2 789
Finland 01 1.2 -18 41 2,9 33 25 81 0,1 1.2 -18 41 33 -18 01 75
The Baltics 22 6,3 0,1 41 2,0 16 -15 19 17 6,4 01 41 2,0 1,6 -15 19
r r r r 4 r r r 4 r r r r r r

Atea Logistics & Atea Senice Center Riga -2,6 0,0 2,7 01 41 17 44 6,2 -2,6 0,0 2,1 0,1 41 17 44 6,2
Group total before group cost 758 1288 701 1518 554 80,7 703 1958 76,6 1314 64,8 1497 55,1 82,1 73,0 1951
Group cost/other -6,2 -85 -5,6 47 -8,2 95 -6,0 -44.3 -6,2 -85 -5,6 -4.7 -82 95 -6,0 -443
Operating profitfloss (EBIT) 69,5 1202 64,5 1471 472 711 64,3 1514 704 1229 59,2 1450 46,8 72,6 66,9 150,7
Netfinance 144 159 -166 <197 132 412 17 -190 456 173 77 200 32 412 17 -189
Profitfloss before taxes for continued operations (EBT) 55,1 1044 479 1274 34,0 60,0 52,7 1325 54,8 105,5 14 125,0 337 61,4 55,3 1318
Taxes -15 03 -26 -934 -34 20 15 -1006 15 03 -2,6 -934 -34 20 15 -1006
Profitloss for other operations -00 0,0 -00 00 00 -00
Profitfloss 56,5 104,7 505 2209 375 579 54,2 2331 56,3 1058 441 2185 3L 594 56,8 2324

Shareholders 56,1 1036 503 2192 375 55,2 543 2355 55,8 104,2 444 2168 3L 56,7 56,9 2348

Minority interests 04 11 0,2 17 0,0 28 01 24 04 16 03 17 0,0 28 01 24
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Income statements — Norway

Actual Proforma
(Amounts in NOK million) QL08 Q208 Q308 Q408  QLO9 Q209 Q309 Q409 QL08 Q208 Q308 Q408 QL0 Q209 Q309 Q409
Consulting & Service revenue 1873 1912 1686 2077|1983 1939 1572 2046 1971 1987 1744 2077|1983 1939 1572 2046
Hardware revenue 532 4916 5210  7639| 6059 5042 5797 6797 6100 5638 5588 7639 6059 5042 5797 6797
Software revenue 891 1060 855  1688| 1044 1094 652 1639 932 1085 867  1688| 1044 1094 652 1639
Product revenue 6213 5976 6066  9327| 7103 6135 6448 8437 7032 6723 6455 9327|7103 6135 6448 8437
IC elemination sub-group 0,1 08 -42 -10 - - - - 0,1 08 -4.2 -10 - - - -
Total revenue 8085 7880 7710 11395| 9086 8074 8020 10482 9003 8703 8157 11395 9086 8074 8020 10482
Total gross contribution 2053 2317 1987 2558 2377 2201 1887 2575 263 2551 2093 2558 2877 2201 1887 2575
Consulting & Senice margin 718%  752%  687%  730%| 726%  723%  710%  743%| | 730%  760%  697%  730%| 726%  723%  710%  743%
Product margin 146% 157%  137%  112%| 132%  130%  120%  125%| | 146%  155%  136%  112%| 132%  130%  120%  125%
Gross margin 219%  302%  258%  225%| 262% 273%  235%  246%| | 274%  293%  257%  225%| 262%  273%  235%  246%
Personnel cost 1530 1456 1397 1799 1727 1601 1411 1696 1662 1533 1490 1799 1727 1601 1411 1696
Other operafing cost 329 352 262 407 36,6 320 57 319 371 395 291 407 366 320 257 319
EBITDA before SBC 394 56,9 329 353 284 281 219 559 430 623 313 353 284 281 219 559
EBITDAMmargin Toa9%  72%  43% 31%|  31%'  35%  27% 53% 48%"  72%"  38%' 31w 31% 35% 27% 53%
Non-Core - - - - - - - - - - - - - - - -
Share based comp. 02 02 01 00 07 06 09 12 02 02 01 00 07 06 09 12
EBITDA 396 56,7 330 353 217 215 210 547 132 62,1 314 353 277 215 21,0 547
Depreciation 59 64 69 95 86 88 90 91 65 69 73 95 86 88 90 91
EBIT 337 502 26,1 257 191 186 120 456 36,7 552 22 257 191 186 120 456
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Income statements — Denmark

Actual Proforma
(Amounts in NOK million) QL08 Q208 Q308 Q408  QL09 Q209 Q309 Q409 Q08 Q208 Q308 Q408  QL09 Q209 Q309 Q409
Consulting & Service revenue 2209 2680 2432 3478| 3054 2933 2818 3517 2229 2680 2432 3478| 3054 2933 2818 3517
Hardware revenue 6973 7209 6171  9801| 7500 6861 6174 9689 6973 7299 6171  9801| 7500 6861 6174 9689
Software revenue 1307 3698 1953 3120 1652 4394 1549 2876 1307 3698 1953  3120| 1652 4394 1549 2876
Product revenue 8280 10997 8124 12921| 9152 11255 7722 12564 8280 10997 8124 12921| 9152 11255 7722 12564
IC elemination sub-group 344 421 576 44 97 13 156 -153 344 421 576 44 97 13 156 -153
Total revenue 10166 13256 11132 16355| 12109 14175 10384 15928|| 10166 13256 11132 16355 12109 14175 10384 15928
Total gross contribution 2493 2675 2485 3358 2067 3083 2676 3273 2003 2675 2485 3358 2967 3083 2676 3273
Consulting & Senvice margin 677% 508%  657%  597%| 652%  657%  623%  606%| | 677% 598%  657%  597%| 652%  657%  623%  606%
Product margin 119%  97%  109%  99%| 107%  103%  119%  91%| | 119%  97%  109%  99%| 107%  103%  119%  9.1%
Gross margin 245%  202%  223%  205%| 245%  218%  258%  205%| | 245%  202%  223%  205%| 245%  218%  258%  205%
Personnel cost 1609 1672 157  1969| 1988 2067 1516 1674 1609 1672 1517  1969| 1988 2067 1516 1674
Other operating cost a7 W9 418 575 543 445 554 5G4 a7 09 4718 575 543 445 554 564
EBITDA before SBC 407 504 489 814 436 572 606 1034 07 504 489 814 436 572 606 1034
EBITDAmargin TUoa0% 38% 44% 50%|  36%  40% 58%  65% 40%"  38%"  44% 50%]  36%  40%  58%  65%
Non-Core - - - - - - -
Share based comp. 04 09 10 08 14 07 06 07 04 09 10 08 14 07 06 07
EBITDA 03 495 480 806 422 564 600 1042 03 495 480 806 422 564 600 1042
Depreciation 165 176 158 198 206 214 198 252 165 176 158 98] 206 214 198 252
EBIT 238 319 322 607 206 30 402 7189 28 319 322 60,7 206 350 402 789
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Income statements — Sweden

Actual Proforma
(Amounts in NOK million) Q108 Q208 Q308 Q408  QLO9 Q209 Q309 Q409 Q108 Q208 Q308 Q408  QLO9 Q209 Q309 Q409
Consulting & Service revenue 1919 2151 1859 2701 2329 2249 1789 2255 017 2259 1948 2779|2329 249 1789 2255
Hardware revenue 5433 5364 4498 6747 4978 4778 4238 6263 5618 5480 4576  6850| 4978 4778 4238 6263
Software revenue 2010 3984 1839 4226 1857 3842 1315 3768 2010 3984 1839  4226| 1857 3842 1315 3768
Product revenue 7703 9348 6337 10972| 6834 8620 5552 10031 7888 9463 6415 11076| 6834 8620 5552 10031
IC elemination sub-group -115 -13,1 15,0 5.2 - - - - -115 -13,1 15,0 5,2 - - - -
Total revenue 9507 11368 8346 13621| 9163 10869 7341 12286 9790 11591 8513 13802| 9163 10869 7341 12286
Total gross contribution 478 2818 224 3318| 2635 2743 241 3005 2592 2932 2322 3399| 2635 2743 2241 3005
Consulting & Senvice margin 813%  773%  7T74%  759%| 783%  775%  766%  771%|| 819%  779%  778%  764%| 783%  775%  766%  77,1%
Product margin 119%  124%  125%  115%| 119%  116%  157%  126%| | 119%  124%  126%  115%| 119%  116%  157%  126%
Gross margin 1% 248%  267%  244%| 288%  252%  305%  245%| | 265%  253%  273%  246%| 288%  252%  305%  245%
Personnel cost 1881 2012 1686 2259 2008 2133 1741 2066 1979 211 1779 2344|2008 2133 1741 2066
Other operating cost 374 35,1 333 341 330 285 267 324 404 39,0 371 358 330 285 267 324
EBITDA before SBC 224 454 205 718 207 325 233 614 210 131 173 69,7 207 325 233 614
EBITDAmargin 24%  40% 25%'  53%]  23% 30% 32%  50% 21%"  37%"  20% 51%[  23% 30% 32%  50%
Non-Core - - - - - - - - - -
Share based comp. -0,2 0,1 0,3 03 06 11 17 28 -0,2 -0,1 -0,3 03 06 11 17 28
EBITDA 226 455 208 715 201 313 216 586 212 133 176 695 20,1 313 216 586
Depreciation 41 39 45 6,2 44 43 39 37 43 41 47 63 44 43 39 37
EBIT 185 416 163 653 157 210 177 549 169 392 129 631 157 210 177 549
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Income statements — Finland

Actual Proforma
(Amounts in NOK million) Q08 Q208 Q308 Q408 Q09 Q209 Q309 Q409 Q108 Q208 Q308 Q408  QL09 Q209 Q309 Q409
Consulting & Service revenue 296 332 310 339 289 282 269 282 296 B2 310 3BY| 289 82 269 282
Hardware revenue 195 2199 1823  2466| 2036 1829 1871 2770 195 2199 1823  2466| 2149 1940 1962 2809
Software revenue 1266 1343 508 1435 1765 1935 457 1229 1266 1343 598  1435| 1765 1935 457 1229
Product revenue 361 3542 2422 3901| 3802 3764 2327 3999 3261 3542 2422 3901| 3015 3675 2418 4038
IC elemination sub-group - - - - - - - - - - - - - - - -
Total revenue }/BT 374 232 4239|4090 4046 2597 4281 3/B7  3B74 2132 489 4203 4157 2688 4320
Total gross contribution 544 549 469 64,1 597 573 437 723 544 549 469 641 629 621 493 735
Consuling & Senice margin 725%  752%  731%  806%| 718%  757%  T71%  875%|| 725%  752%  731%  806%| 718%  757%  771%  875%
Product margin 101%  85%  100%  94%| 103%  95%  99%  119%| [ 101%  85%  100%  94%| 108% 105% 118%  121%
Gross margin 153%  142%  172%  151%| 146%  142%  168%  169%| | 153%  142%  172%  151%| 150%  149%  183%  170%
Personnel cost 394 21 35,0 475 459 446 30,8 46,3 394 21 35,0 475 488 470 33,2 479
Other operating cost 134 123 122 181 138 126 118 143 134 123 122 181 144 135 124 146
EBITDA hefore SBC 16 05 03 15 01 01 11 117 16 05 03 15 03 16 37 110
EBITDAmargin "o04%  01% 01% -03%] 00%  00%  04%  27% 04%"  01%  01%  -03%[ -01%  04%  14% 26%
Non-Core - - - - - - - - - - - - - - - -
Share based comp. 02 04 03 02 02 01 01 01 02 04 03 02 02 01 01 01
EBITDA 14 01 06 17 01 01 10 117 14 01 06 17 05 14 36 110
Depreciation 12 13 12 24 28 32 35 35 12 13 12 24 28 32 35 35
EBIT 01 12 18 41 29 33 25 81 01 12 18 41 33 18 01 75
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Income statements — the Baltics

Actual Proforma
(Amounts in NOK million) Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409 QL08 Q208 Q308 Q408  QLO9 Q209 Q309 Q409
Consulting & Service revenue 167 175 185 023 206 171 166 392 185 175 185 024 206 171 166 39,2
Hardware revenue 797 1047 633 1123 330 575 371 723 958 1047 634 1128 330 575 371 723
Software revenue 57 90 98 298 65 30 58 150 68 90 98 298 65 30 58 150
Product revenue 853 1137 B2 1421 395 60,5 429 873 1026 1136 732 1426 395 605 429 873
IC elemination sub-group 91 -139 72 48 32 48 48 114 ALl 139 72 48 32 48 48 114
Total revenue 930 1173 844 1596 56,9 728 546 1151 1101 1173 845 1601 56,9 728 546 1151
Total gross contribution 208 258 208 348 192 21,7 155 218 24,7 258 208 35,0 192 21,7 155 218
Consulting & Senvice margin 547%  504%  643%  428%| 662%  574%  641%  401%| [ 548%  595%  643%  428%| 662%  574%  641%  401%
Product margin 137%  135%  123%  118%| 141%  196%  114%  69%| | 141%  135%  123%  118%| 141%  196%  114%  69%
Gross margin 4%  20%  247%  218%| 338%  298%  285%  189%| | 224%  220%  247%  218%| 338%  298%  285%  189%
Personnel cost 116 107 120 131 122 103 90 108 147 107 120 132 122 103 90 108
Other operating cost 56 68 68 148 67 70 56 68 65 68 68 148 67 70 56 68
EBITDA before SBC 36 83 20 69 03 44 09 42 35 83 20 69 03 44 09 42
EBITDAmargin Tos9%  71% 24% 43%[  06%  60%  16%  36% 32%° 71w’ 24% 43%]  06%  60%  16%  36%
Non-Core - - - - - - - - - - - -
Share based comp. 02 01 01 01 01 00 01 01 02 01 01 01 01 00 01 01
EBITDA 35 82 19 68 02 44 08 41 33 82 19 68 02 44 08 41
Depreciation 13 19 19 27 23 28 23 22 16 18 19 27 23 28 23 22
EBIT 22 63 01 41 20 16 15 19 17 64 01 41 20 16 15 19
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Logistics Vaxjo and Service Center Riga

Actual Proforma
(Amounts in NOK million) Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409 Q108 Q208 Q308 Q408 Q109 Q209 Q309 Q409
Consulting & Service revenue 2,2 25 2,1 35 172 13,7 188 175 2,2 25 2,1 35 172 13,7 188 175
Hardware revenue 619,8 576,4 501,6 647,6 5514 4574 569,0 664,6 6198 576,4 501,6 647,6 5514 4574 569,0 664,6
Software revenue 29,2 374 319 295 274 35 29,6 396 29,2 374 319 295 274 35 296 396
Product revenue 649,0 6138 5335 677,0 5788 4889 598,6 704,3 649,0 6138 533,5 677,0 5788 4889 598,6 7043
C elemination sub-group - - - - 0,0 0,0 0,0 0,0 - - - - 0,0 0,0 0,0 0,0
Total revenue 651,2 616,3 535,6 680,5 596,1 502,6 6174 7218 651,2 616,3 535,6 680,5 596,1 502,6 6174 7218
Total gross contribution 238 26,9 211 288 29,2 241 21,7 328 238 269 211 288 29,2 24,7 21,7 328
Consulting & Senvice margin 1000% 1000% 1000% 1000%| 885%  845%  785%  8L7% 1000% 1000% 1000% 1000%| 885%  845%  785%  8L7%
Product margin 33% 40% 3,6% 3,7% 24% 2,1% 2,2% 2,6 % 33% 40% 36% 3,7% 24% 2,7% 22% 26%
Gross margin 3,7% 44% 39% 42 % 49% 49% 45% 45% 37% 44% 39% 42% 49% 49% 45% 45%
Personnel cost 194 19.1 16,7 202 189 16,8 178 209 194 191 16,7 202 189 16,8 178 209
Other operating cost 52 51 53 55 45 43 42 41 52 51 53 55 45 43 42 41
EBITDA hefore SBC 08 2,7 -09 30 58 36 57 78 08 2,7 09 30 58 36 57 78
EBITDAmargin -0,1% 04% -0,2% 04% 1,0% 0,7% 09% 11% -0,1% 04% -0,2% 04% 10% 0,7% 09% 11%
Non-Core - - - - - -
Share based comp. - 09 0,1 0,0 - 02 02 05 - 09 -0,1 0,0 - 02 02 05
EBITDA -08 18 -08 30 58 34 56 73 08 18 08 30 58 34 56 73
Depreciation 18 18 19 29 18 18 12 11 18 18 19 29 18 18 12 11
EBIT -2,6 0,0 2,7 01 41 17 44 6,2 -2,6 0,0 2,7 01 41 17 44 6.2
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